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Angle-French Five Year
5% External Bonds

Duc October 15. 1920

Wr recommend these bonds for the following reasons«

1. Yield nearly 5V'2%.
2. Convertible until maturity at option of holder, par for

par into long term Joint and Several 4*/4% bonds of
I the United Kingdom of Great Britain and Ireland and
the French Republic.

3. Both principal and interest payable in New Y City
in United States gold coin.

4. A short term investment listed on the N- .. York
Stock Exchange.

Montgomery, Clothier & Tyler
14 Wail St, New York
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